PVP: Explanation for difference in financial statement of QII.2018 year on year
On 18 July 2018, Pacific Petroleum Transportation Joint Stock Company explained difference in financial statement of Q.II/2018 year on year as follows:
· Name of the public Company: Pacific Petroleum Transportation Joint Stock Company (PV Trans Pacific)

· Headquarter address: the 3rd floor, PVFCCo Building, 43 Mac Dinh Chi, Da Kao ward, District 1, Ho Chi Minh city

The Company explained as follows:
Profit after tax of Q.II/2018 of the Company increased by VND 16.38 billion year on year:
Unit: VND billion

	Target
	Q.II/ 2018
	Q.II/ 2017
	Difference
	% increase/ decrease

	(1)
	(2)
	(3)
	(4)
	(5)

	Total revenue
	405.46
	216.83
	188.62
	86.99 %

	Total expenses
	359.57
	204.68
	154.89
	75.67 %

	Profit before tax
	45.89
	12.15
	33.73
	277.41 %

	Corporate income tax
	17.95
	0.59
	17.36
	2921.41 %

	Profit after tax
	27.93
	11.56
	16.38
	141.68 %


Reason:
In Q.II/2018, International transportation of crude oil faced many difficulties with a low transport fee. However, the Company has maximized their operational capacity. Therefore, the Company operated continuously, exploited more VLCC ship and strengthens expense management activity
Total accounting profit after tax of Q.II/2018 of the Company increased year on year because revenue from transport service and financial revenue increased and fee for operating ship in Q.II/2018 decreased
